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CONTRACT/LEASE DEBT 

  

 

 

CITY OF RENTON CONTRACT/LEASE DEBT 

 

The City has $76,074 in principal outstanding contracts and leases as of 

January 1, 2008.  The contract/lease debt of the City has been incurred 

through one issue.  This obligation is summarized within the tables and 

graphs of this document and is defined below: 

 

Golf Course Capital Lease (CAG) for the amount of $87,800 and dated 

June 2007.  This lease is for the purchase of 50 Club Car Golf Carts.  

Payments are made monthly at an interest rate of 5.25%.  The debt 

service for this lease is accounted for in the Municipal Golf Course System 

Fund (404). 

 



City of Renton
Contract/Lease Debt

Total Annual Debt Service as of January 1, 2008

                         Golf Course                         Totals 
                        Golf Carts                         by 

    Year                         Capital Lease                        Year
2008 24,266  24,266  

2009 24,266  24,266  

2010 24,266  24,266  

2011 10,161  10,161  

    Totals $  82,958  $  82,958  

City of Renton
Contract/Lease Debt

Outstanding Principal as of January 1, 2008

                         Golf Course                         Totals 
                        Golf Carts                         by 

    Year                         Capital Lease                        Year
2008 20,919  20,919  

2009 21,995  21,995  

2010 23,127  23,127  

2011 10,034  10,034  

    Totals $  76,074  $  76,074  

City of Renton
Contract/Lease Debt

Annual Interest as of January 1, 2008

                         Golf Course                         Totals 
                        Golf Carts                         by 

    Year                         Capital Lease                        Year
2008 3,347  3,347  

2009 2,271  2,271  

2010 1,139  1,139  

2011 127  127  

    Totals $  6,884  $  6,884  
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City of Renton
Individual Debt Schedules

Contracts/Leases

Golf Course Capital Lease - Golf Carts (Club Car Golf Carts)
Fund 404
Interest Rate 5.250%
Principal Payment Date Monthly
Interest Payment Date Monthly

Total Annual Principal Interest
2007 14,154.98                 11,726.47                 2,428.51                   
2008 24,265.68                 20,918.51                 3,347.17                   
2009 24,265.68                 21,994.85                 2,270.83                   
2010 24,265.68                 23,126.54                 1,139.14                   
2011 10,160.51                 10,033.63                 126.88                      
Totals 97,112.53                 87,800.00                 9,312.53                   
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