CITY OF RENTON

FORMER CITY HALL BUILDING
OPERATING PRO FORMA SUMMARY

Vacant Suites

Basemt 70 Vacant 1,100

99 Vacant 3,220
2nd 200 Vacant 4,592
4th 400 Vacant 3,931 (as of March 2016)
5th 500A Vacant 843

Storage  Vacant 544
REVENUE Occupied SF Annual Annual

Rate

Base Rent per Suite

110 8,677 17.50 151,847.50

125 7,421 18.00 133,578.00

300 1,800 17.50 31,500.00

325 4,205 17.50 73,587.50

410 2,024 8.50 17,204.00

505 4,293 17.50 75,127.50

575 1,677

610 5,983
Total Base Rent (2.5% ANNUAL ESCALATION) 482,844.50
Tenant Contribution Rate

110 8,677

125 7,421

400 3,931

410 2,024

505 4,293

575 1,677 7.5 12,577.50

610 5,983 7.5 44,872.50
Total Tenant Contribution 57,450.00
EGR on Leasable Bldg Area 540,294.50
Rooftop Communications Leases Leased Area Initial Annual  Estimated

Description Lease Rate Current
Lease Rent
Sprint (PCS) 4% escl/yr 265 sf interior plus 16,800.00 18,897.72
plus rooftop

VoiceStream no escalation 14,400.00  14,400.00
Additional Revenue - Rooftop: 33,297.72
Total EGR 573,592.22
Operating Expenses Budget 2015 Actual 2015
Total Operating Expenses 394,201.00 355,342.08
NOI 179,391.22 218,250.14
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